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Together with all and singular the rights, members, heiedilamenta. aiid appurtenances to'the same belonging or in
any way Incident or eppertalning, and -all of the rents, issuen, and profits which may arise ot be hod therefrom,

and including all heating, plumblng, and lighting fixtures and equipment-now or hereafter attached to or used In
connection with the real estate hereln described, .

TO HAVE AND TO HOLD, oll and singular the seid premises unto the Mortgeges, its and assigns
forever,

The Mortgagor covenants that he Is lawlully selzed of the premises hereinabove desctibed in feo simple ab-
solute, that he has good right and fawful authority to sell, convey, or encimber the same, and that the premises
are [reo and clear of alf liens and b hat The Mort fusther to wartant and for-

- ever defend all and singular (he premises unto the Morigagee forever, from and against the Morigagot snd ail per-
sons whomsoever lawfully claiming the seme or any past thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at
the times and in the manner therein provided,” Privilege is reserved to pay the debt In whole, of in an amount equal
to one or more monthly payments an the principal that ate next due on the note, on the first day of any month prior
-to malurlty; provided, however, that written notice of an Intention to ise such privilege Is glven at least thirty
(30) days prior to prephyment; and, provided, further, that In the event the debt Is pald In full prior to maturity and
at that time it is Insured under the provisions of the National Housing Act, he will pay to the Mortgagee an [nsus-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shail
the adjusted premiium exceed the aggregate amount of premium charges which would have been payable f the mort-
gage has continued to be nsured until maturity; such payment fo be applied by the Morigagee upon its obligation

to the Secretary of Housing and Urbian Development on account of mortgage insutance,

2. That, together with, and in addition to, the monthly payments of principal and Interest payable under the
terms of the note secured hereby, he will jiay 1o the Mortgagee, on the first day of each month untit the said note
is fully paid, the following sums:

{a) An amount sufficienl to p‘nvldu the holder hereof with funds to pay the next mortgage insurance premium if this inslru-
ment and the note secured hureby are Insured, or o monthly charge (In lieu of a mortgage Insurance peemiim) If they are
feld by the Sectetsry of Houslng and Urban Development, as follows:

(1) If and 8o lony as said note of even dale and (his Justeument are insured or are.reinsured under the proviaions of the
Natlonat Houning Act, an amount sufficient to sccumulate In the hands of the holder one (1) month prior to its due
dute the annual mortgage Insurance premium, in order to provide such holder with funds to poy such premium (o the
Secretary of Housing and Urban Development pursuant lo the Nations! Housing Act, os smended, mndapplicable
Regulntions thereunder; or T

(1) If and 6o long as said note of oven date and this instrunient are held by the Secretary of Housing ond  Urban De-
velopment, a monthly cherge ({n Heu of & mortgage Insurance premium) which shall be in an amount equal to one-
twelfth (1/12) of one-half (4) per centum of the average outstanding balance due on tha note computed without taking
info accounl dellnquencies or prepayments;

{h) A sum equal to the ground rents, if any, next due, plus the premiums that will next hecome due snd payablo on policies
of fire and other hazard insurance covering the mortgaged property, plus laxea and asasasments next due on the mortgaged
properly (all a8 estimated by the Mortgegee) less all sums alrendy paid therefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, premiums, laxes, end sssessments witl become delinquent,
such sums to be held by Morlgegee in irust to pey sald ground rents, premlums, taxea, and special ansessments; and

{c} All payments d n the two p g subsections of Ihis and all payments (o be made wnder the note
secured hereby shall be added together and the aggregate amount thereof shail be paid by the Mortgagor each month In a
aingle payment to be applicdt by the Mortgagen 1o the following itema in the order set forth:

(1) premium charges undor the contract of insurance with the Secrolary of Hou’ning tnd Urban Development, or monthly
charge (In llew of mortgage Insurance premitm), as the cave may bej
(11} taxes, special asseanments, fire and other hazard Inaurance premiums;
{IN) interest on the note necured hereby; and N .
(IV) amortization of the principal of sald nole,

Any deficlency in-the umount of any such aggregote monthly payment, shsll, unless mede good by the Mortgagor prlorto -
the due date of the next such payment; constitulo an svent of default undcr Ihls mortgage, The Mortgagee may collect &
“late charge'* not 10 exceed two conts (2¢) for each dollar ($1) of each payment moro than fifteen (15) days in arreara to
cover the exira expensé involved fn handling detinquent payments,

3. 1 the totalof the payments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
ts or § 1

of payments actually mede by the Mortgagee for taxes ot P , 88 the cage may be,
such excess shall be credited by the Mortgagee on subsequént payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor inder (b) of pardgraph 2 preceding shall not be sufficient to pay taxes
and and | lums, when the same shall become due and paysble, then the Mottgegor shall

" pay to the Mortgagee any amount riecessary to make up the deficiency, on or before the date when payment of such .
ts, or lums shall be due, -If at any time the Mortgagor ehall tender to the Mortgagee,

taxes, or |
in accordance with the provisions of the note secured heteby, full payment of the entire indebledness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all paymenls made under the provisions of (a) of parégraph 2 hereof which the Mortgagee has not become obljgated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of paragraph 2 hereof. If there sall be ‘a-default unger any of the provisions of this
mattgage resulting fn & public sale of the premises covered hereby, -or if the property is otherwise acqulted after




